
 

The Fair Tax Foundation are an international non-profit working to end the global race to 

the bottom on corporate income tax by championing responsible and transparent tax 

practices.  

We appreciate the opportunity to submit a response to the British Virgin Islands’ proposal 

for Rights of Access to the Register of Beneficial Ownership. 

At the Fair Tax Foundation, we advocate for fully public beneficial ownership registries 

that are backed up by comprehensive data. This is what we would ultimately like to see 

the British Virgin Islands (BVI) implement to crack down on money launderers and tax 

dodgers alike, who use the opaqueness of anonymously owned companies to hide illicit 

gains and taxable assets from law enforcement and tax inspectors. 

While we would urge the BVI to move to a public beneficial ownership registry, the desire 

to align with the 6th Anti-Money Laundering Directive (6AMLD) and create a proposal 

based on the concept of “legitimate interest” is a good first step.  

However, we agree with Transparency International UK that the current proposal would 

not enhance tax transparency and does not truly align with the 6AMLD. 

In order to align with the 6AMLD, we support all five of Transparency International UK’s 

recommendations, with additional support to the following recommendations: 

1.1. Grant access to all beneficial ownership data rather than a subset of information:  

The Fair Tax Foundation have successfully run a corporate income tax certification 

scheme for more than 10 years. This scheme – the Fair Tax Mark – requires companies to 

clearly identify each person owning more than 10% of their business. If the owner is a 

company or trust, the ownership must be traced through that company or trust to the 

real people who benefit from those entities until the beneficial ownership of the business 

is made clear. Our 270 certified businesses are testament to the benefits to transparency 

and to the businesses themselves of such disclosure and we would urge the BVI to 

expand its definition of beneficial ownership, even if just to align with its own Business 

Companies Amendment Act. 

5. Enhance data useability   

The BVI have an opportunity to lead in ensuring data on beneficial ownership registers is 

checked and verified. As well as developing a user-friendly interface that allows bulk 

downloads and retains historical data, the BVI can ensure data uploaded to the register in 

the first instance is true. The UK’s Companies House will be rolling out mandatory identity 

verification from Autumn this year but the BVI register has the opportunity to implement 

verification from the outset of its reform. This improves information on the register and 

deters those wishing to use companies for illegal purposes. 
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https://bvi.gov.vg/sites/default/files/policy_on_rights_of_access_to_the_register_of_beneficial_ownership_-_jan_2025_for_publication.pdf
https://fairtaxmark.net/
https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=OJ:L_202401640
https://eservices.gov.vg/gazette/sites/eservices.gov.vg.gazette/files/newattachments/Act%20No%2015%20of%202024-BVI%20Business%20Companies%20%28Amendment%29%20Act%2C%202024.pdf
https://eservices.gov.vg/gazette/sites/eservices.gov.vg.gazette/files/newattachments/Act%20No%2015%20of%202024-BVI%20Business%20Companies%20%28Amendment%29%20Act%2C%202024.pdf
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